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The Oldest in this Country and
the Largest in Capital and Surplus

Capital & Surplus, $10,000,000

The first policy written in this country guaran-
teeing the payment of a mortgage was issued by this
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DIRECTORS
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Thomas F. Balfe
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Tulien T, Davies
William L. De Bost
Richard M. Hoe

George 5. Ingraham
¥

Remsen johnson
Marun Joost

OFFICERS
William B. Qarke

Carence 11, Kelsey - Previdest
Martis Joost - - - VieePres,
Fraok Bailey - 20d Vice-Pras.
Jobn L. Sherwood ird VicePros.
Mh H Ward gtk Vice-Fres.
Clinton D. Burdick - Treaiurer
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Postoffice Solicitor Re-
' ports on Real Estate
Prize Scheme.

¢/ Srne
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N 1. 1. Southerland, acting solocitor of
it | the Postoffice Department, has sub-
s | mitted u report to the Fostmaster Gen-

r |..‘.. B utran eral of an investigation of charges al-
Ditmas av (Wesrst) | leging fraudulent use of Lhe mailn

. ugainst the James Realty Company of
this eity.

“] find this is & scheme for obtain-
ing money through the mails by means
of fulse and fraudulent pretences, rep-
resentations and promises, in violation
of Sections 3,928 and 4,041 of the Re-
vised Statutes as amended, and there-
fore recommend the issusnce of a frand
| order nguinst the name contained in
the caption of this memorandum,” the
report ends

According ‘o evidence obtalned
through Mr. Sutherland, this company
wus incorporated under the lawa orhl
Etate of New York in December, 1008,
Its capital stock is $600, divided into
fifty shares, the par value of which is

R
TiIADRR
MOk

oo ie $10 per share., Of this stock James
Wyekedt! Naa .,uun Bottenus, the president of the com-
Mttt . pany, is the holder of forty-five shares
' fiushe L& B IR The business of the company is se
¢ r. wiil ®a!ing luts on two tracts of land known ap

“Hound Hrook Masor"” and “Grand
View," in the vicinity of Somerville,
_ 4N, J. To attraet buyers the company
inserted i various newspapers of gen-
eral circulntion an sdvertisement con-
| taining & tigure puzzle, of which the
two nearest correct answers were each
| to receive one lot free ut Somerville.
| This puzzle consisted of three figures
e on three lines, and the contestants

Namsuit® | Were maked to arrange numbers in each

b 2 row 0 that the total of each would bo
o Vroatce | ffteen. Answers were to be sent to the
Qcrul/itiher | Jumes Realty Company, at 2006 Wab-
e ea Yoik |btrr wv., Tha Bronx.

ok La Comnple Persons who answered the advertise-

ment were later visited by & repre=
sentative of the compuny and informad
| that their answers were correet, but
that the City Couneil st Samerville had
passed an ordinance making it impos-
sible to build apon a lot of the size of
wber renchad on the regular eall, 1,565, that to be awarded as & prize. Tha
rize lot was therefore worthless un-

-"-'““""'“” COURT KITCHAM, 8~10 & m. logs an additional lot of similar di-
Marta Cogywel) irn-'n-ualu‘1 and adjacent thereto was

| e T : purchased. Thie lot could be bought
- "‘"T"\""_"" RATI for $55, payable in instaimonts of $6

down and $1 weekly. The extra fot was
| supposed to be worth from $300 to §600,
and was supposedly sold for $556 be-
cause the proapective purchaser had
solved the puzzle. The purchaser was
! asked to agree to allow the use of his
name for advertising purposes.
| A blue print showing lots laid out on
street., avenues, boulevards and park-
| ways waa sent to prospective purchas-
ers while negotiations for sales were
going on. If a sale was made the
weekly instalmont of §1 was remitted
to the company through the mails,
According to Mr Southerland's re-
| port the representations were false
and fruodulent. He declares that $656
! more than covered the value of the lot
offered ns a prize and the additional
one offered for pale. He says that the
strects, avenues, boulevards and park-
ways referred to were not laid out as
indiented by the Hlueprint, and were
| not within walking distance of the
same | railroad at Somerville, as represented,
but were situated from three to five
uly, i1.P2 | miles thorefrom. They were sold from
| tracts of pocr land, of littlo if any
ot Rarfoll | yulug, of which part was low and
| swampy.
On November 20, 1014, the James
| Realty Company was charged with con-
i I~ | dycting a scheme for obtaining money
Joel e through the maila by means of fraude
a Kyas, LILSCe lent pretences, On request of cou
for the company = continunance
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